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Research on the Impact of Science and Technology Finance on
Inclusive Green Growth of the Economy

——FEmpirical Evidence From Chinese Cities

Qian Shuitu
(School of Finance, Zhejiang Gongshang University, Hangzhou 310018, China)

Peng Jiang

( Abstract] Based on the panel data of 285 prefecture—level and ahove cities in China from 2011 to 2024, this paper exami-
nes the specific relationship between science & technology finance and inclusive green growth of the economy. The research finds
that science and technology finance significantly promotes inclusive green growth of the economy. Dimensional tests reveal that both
public and market science & technology finance can drive inclusive green growth of the economy, but their synergistic empowerment
effect has not yet been demonstrated. The transmission mechanism test indicates that science and technology finance can indirectly
promote inclusive green growth of the economy by driving green technological innovation, enhancing entrepreneurial activity, and
promoting residents’ consumption. The threshold effect test show that, influenced by the upgrading of the industrial structure, the
enabling effect of science and technology finance on inclusive green growth of the economy shows phased differences. The research
conclusion provides empirical evidence for science and technology finance to better support inclusive green growth of the economy.

(Key words) inclusive green growth of the economy; science and technology finance; green technological innovation; entre-
preneurial activity; resident consumption; the upgrading of industrial structure; financial policy; differentiation strategy
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